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High Points in Today's Financial News
Wall atreet showed renciwed interest in stock tvading and the New
market wwas much higher, reflecting the oversubseription of the thivd JAD
eriy Loan, United States Steel vommaon advanced to par, a
for the year, Rusincss wos on a large scale an the Curh,
ftrong. Givain was lower and cotton advanesd Fareign exrchanae
The Philadelphin weekly hank statement shaowed gotng tn Jomis,
depoxits and reserves. Rar silver was wnehanged (o New York and London
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New York, May 0

There was a general lifting of values In @)l security murkets toduy
me n result of the satisfaction over the pversubsceription to the third
erty Toan, with the stk marker pecording the result nf
conditions with aldvances in many jssies to vew high f
yeur,

Trading In United States Steel common was on a large
stock making a galn of nearly 3 points to par, and othor steel
IH:I'IIN followed, with sdvanees runging fromt 1 to 2 points, and ineronsed
interest shown in Bethlehem Stes) B which advanced 1%

The Marine issues made good progress to higher prices

ferred advancineg nearly 2 points to above S8 and Atlene,
West Indies rising 2 poliits ta 100,

Buving of the leading indusielnls, especinlly the o

eame o large extent from institutions which had heen out of the
during the third Laberty Bond enmpadgn,. and the general
tion wnas that there hnd beesn an aectamalition of funds which
urgently seeking emplovment, as the same conditions prevalled in saeh
trading groups as the short-term note marker, where the tone wis
extremely strong.
Rullroad xsues became promitent 0 the st half of the
the henviest trading In Reading, that stock moving up nearly 2 folnts,
gains of more than 1 point wers mide by S0 Paal Poilon Pacitle
dian Pacific and Chesapeake and Ohin
Many specialties wore In o active domand, with Distillors moving
and selling at the new high
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Aetna Explosives, on Trallsat'linnr- of 20.000 Shares,
Touches Highest Price in Long Period—Wright.

Martin Active—0ils Firm

New York, May
Business on the Curl was on n lurge seals from (he beginnihe,
the heaviest transactlons in the war stocks,
More than 20,000 shares of Aston Explosives were traded
that stock moving up from 11 ta 12%, the highest price
long period. The preferred. which was in brisk demand, wds aneed
60 o GdNg,
There was heavy trading aleo in Wright-Martin, which ranged.
Ing the greater purt of the day. from 0% to 100, Curtiss was
uctive feature, selling ot MH% to 47,

There was continued aceumulntion of Suldunnrine,

15% to 16%.

United States Steamship also maintained its stronge

further advance to 6.

Independent oils were genorully firm, with didwest

A% o 48,
United Motors ranged from 231 e 239,
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the Philadelphia Clearing House Asso-
clatlon for the week preceding today
Is shown In the weekly statement, with
Somiprisons. as follows : dnr bills 4.71.

Paris cables 5.69 %, Lll'::clu B.714.

LOCAL LOANS INCREASE FOREIGN EXCHANGE

New York, May 6.—The forelgn ex-
Bank asnd [Individual Deposits Also (“hange marker dlsplayed steadiness in
Larger Than Last Week the early dealings toffay on a very mod-

erate volume of business.
nothing of special interest otherwise,
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THE FI 'ANCIAL W ORLD—NE

OVERSUBSCRIPTION TO THIRD
LIBERTY LOAN BRINGS GAINS
TO MANY STOCKS IN NEW YORK

Market Reflects ( ,hanged Comlmom by Advances to
New High Records for the Year by Leading Issues,
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RENEWED COVERING
STRENGTHENS COTTON
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COTTON NELT WEATHER CONDITIONS

New York, Moy 6. —The Tollowing tem-
Perntires nrrr recarided in the cotton belt
this mnrning
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WG —3 . and Market Improvement Is Expected

2% "'.;“" :1'-"‘ 41 = The Philadelphin stock market displayed good strength today, and,

W1 K + 1% | though fow jssues showed much activity, there was a broader tendency than
:‘i 5':'- :‘n . recently, and evidence of general improvement as a result of the oversub-
1" w8 b seription of the third Liberty Loan, This condition was about what had

LL . L p 2% | bonds, which ot oecnpled virtually all the time of the financial district for
i ”;:.. “":'1 b the lnst two weelos. and, while the syconss of the new loan drive had besn

A m digcounted for weme time, the fine showing in the final “push” Saturday
brought Ineressod optimism 1o the Street, and brokers and traders are antlel-

sating o ®v e Diisiness on the exchange during this week.

TR EEET i i showed the sitie Gpwidrtd tendeney here as in New York, advancing
10 Hn | CHEly A points o par, a0 new high record  price  for this year, with sales
KRRV, WAV, ENYG totaling more than 1500 by midafternoon, and the demand continuing good

e ta that time

w0l Bl " Lake Supertor Corporation opened higher and held strong throughout the
BAAD DEA0 50| seasion, widvaneing Y to 15 Electrle Stornge Battery was unchanged and
TETE 1 hoth Philudelphin Traction  and  Union Traetion advanced 1 point, whila
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- Warwick Iron and York -‘{:len_\‘n preferred were also dealt in sparingly

without loeses or gains in their quotations,
totaling $43.000,
activiry

U. G. L. Directors Re-elected

Stockhold

g of the United Gias Improvement Company today at

TIR028 votes ont of 1,.220.506 shares outstanding.

The company's affalrs had been conducted during the last flecal year.

Following are quotations for (nactive | IMPOTTAnt matters, were also ppproved. €. Stuurt Patterson was chairman
ol [istedl b the . Philodelphin Stock | of the meeting
Biachnngs aned whirh thore were no Y
,l...,,,' Letions Ty, -1"|l.. prive given 1= The board arsanized following the stockhniders meeting by choosing the
he Jnet previoms closo . fallowing officers:  Viee president and general c¢ounsel, Ftandal Morgan; sec.
:..':.'.'- l|,I{I- . |_..’!:”';.\Wr:5n" Hal ond vies president, Walton Clark; (hird vice president, Lewils Lillie; fourth
LA war 3 Lol N© rights Vice president, W. I, Doiithert; fifth vico president, Paul Thompson; secre-
.:l:::.‘[..‘u-l.p-a thry, G. W Curran | asslgtant secretary and treasurer, [, W, Morris; asslstant
Ao (it treasnrer, K. MacMorris
A 1y prel.e i L L L
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v ey T A May showing an advance of 9 points
" . : . - : \\{.::::.‘r:l II;u aln il e rlnlx |l|~ while other months were unchanged
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$1.414.051,033.85 of savings “:“:'fl:‘r "I‘I‘IE We wish to announce that after making a very exhaust-
e e en Tind 81,08, 451,808.07 ive investigation of the Buckeye Mines Company that
[ nd the binks §8.615.94510, Deporits in we advise the immediate purchase of this very lpromis-
| general show a prewty of ':“"-lf-f’ﬂ’ % ing low-priced silver security, and that we are
1 the 3 k"."..m:'.:'mﬁ with the call of last sition to accept subscriptions to same at 60c per ahlre.
| December. The low capitalization, unsurpassed location, and the
i————— very m_mﬁetentl mu‘r:ilgementtwi:ich l‘:?s fa_lrud tm.:m-
' s L D ceeded in bringing this property to a shipping peint are
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fertv of $1 25 on commmn. miyabls June 1 offering of this stock st (0 cents per share a rare op-
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fy nf B par cent. purams i seeio \\'I" rove to be in the very near future a large Silver-
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it FALAO 68 preferred wid Sommon, As we firmly believe that active trading in this issue
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""}'.‘,.‘;; it U Maties. o Southern higher quotations, we urge you to advise us as to your
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poenrd of wame  date

Fidelity Trust
por il ikl

Comprny,  quarterly of #
Loday

PENNSYLVANIA FUEL CO. :
: Uniontown, Pa.
offers to responsible firms requiring fuel supplies steadily, a
limited tonnage of

COAL IN BOX CARS.
This coal is a good solid steam eo.l

We are shippers of coal and coke In standard squipment, but at pressat have the .
opportunity to place with customers equipped to handle same, some axtra coal in box cars

Correspondence s solicited.
U, B Fusl Adminlstration Licenss No, X 0047R

/

] * R Wy N, st Wik Ty far the most active issus dealt in,

Teransdt eertificates, which did little, were fractionally lower. Tonopah Mining,
Tonopah Helmont, Pennsylvania Salt and Insurance Company of North
&% o | Amerien were unchanged. On a small turnover Tnited Gas Improvement
u i i declinéd o tFife, and Philadelphin Electric vielded o fraction after being

Neading gained miore than o point, Pennsylvanin Rallroad was higher
[ early, hut lost the gain, and Lehigh Valley changed hands at Saturday's cloaing

I'nited Rallway Investment Gx showed more setivity than they have for
n long time, and, after openlng st 55, advanced to 68, up 4 per cent, with sales

The Liberty Loan 813¢ were unchanged and the second 4s and convertibla
B were higher, bt none of the Government's war bonds showed much

annusl meeting in the 17, i 1. Building, Brond and Arch streets, re.slecied
Sumuel T. Bodine president for the ensuing year, and the following board of
divectors:  Randal Morgan, Willlam Wood, Morrig 2. Ciathier, Effingham B
Morrls, Thomas . Dalan and Fdward T, Stoteshury. These officials recefved

President Bodine presested Wis annual repord, which was made public
some time pgo, ardd it was approved and the stockholders voted unanimously,

thanking Me, Bodine, the divectors and employes for the manner in which

various actioms of the hoard of directors, Including financing plans and other

Commercial
Trust Company, trustee, for Philadelphia Company consolldated mortgoge

and eollateral trust b per cent f0.yenr gold bondg dated November 1, 1901, and

Lowest bids nt

rued interest for
IR Wesl m, M s many bonds ax $2760,080 will purchase, for the sinking fund, will be nc-

'rlu-ro was a demand for May by shorts,

| ports that Germany was making fresh
pence propositions had no appuarene Influ.

The spot market in_Brazil was firmer




